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BASIC FINANCIAL STATEMENTS



SAN LUIS VALLEY IRRIGATION DISTRICT

STATEMENT OF NET POSITION

December 31, 2020
GENERAL STATEMENT OF
FUND ADJUSTMENTS NET POSITION
ASSETS
Current Assets
Cash and Cash Equivalents $ 2,846,898 $ - 3 2,846,898
Accounts Receivable 368,017 - 368,017
Due from Other Governments 35,090 - 35,090
Patronage Equities 3,684 - 3,684
Non-Current Assets
Capital Assets
Land - 417,274 417,274
Construction in Progress - 26,813,067 26,813,067
Dam, Spillway, Structures, Laterals
and Improvements - 6,186,629 6,186,629
Buildings - 110,478 110,478
Heavy Equipment - 409,267 409,267
Vehicles - 193,176 193,176
Less: Accumulated Depreciation - (2,721,559) (2,721,559)
TOTAL ASSETS $ 3,253,689 $§ 31,408332 § 34,662,021
LIABILITIES
Current Liabilities
Accounts Payable 38,859 - 38,859
Unearned Revenue 399,000 - 399,000
Notes Payable - 51,172 51,172
Non-Current Liabilities
Notes Payable - 15,245,180 15,245,180
Compensated Absences - 14,462 14,462
TOTAL LIABILITIES 437,859 15,310,814 15,748,673
FUND BALANCE
Unassigned Fund Balance Designated for
Subsequent Year's Expenditure 2,472,908 (2,472,908) -
Unassigned 342,922 (342,922) -
TOTAL FUND BALANCE 2,815,830 (2,815,830) -
TOTAL LIABILITIES AND FUND BALANCE § 3,253,689
NET POSITION
Net Investment in Capital Assets 16,111,980 16,111,980
Unrestricted 2,801,368 2,801,368
TOTAL NET POSITION $ 18913348 § 18,913,348

The accompanying notes are an integral part of this financial statement.
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SAN LUIS VALLEY IRRIGATION DISTRICT
STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2020

Net (Expenses)
Revenues and
Program Revenues Changes in
Charges Operating Capital Net Position
for Grants & Grants & Primary
Functions/Programs Expenses Services Contributions Contributions Government
Primary Government:
Governmental Activities
General Government
Administration $ 137471 $ - 3 - 8 - 8 (137,471)
Operations and Maintenance 553,644 993,539 - 2,581,122 3,021,017
Assessments 32,896 - - - (32,896)
Interest Expense 21,655 R B - (21,655}
Total Governmental Activities $ 745,666 § 993,539 § - $ 2,581,122 2,828,995
General Revenues:
Interest on Investments 18,918
Total General Revenues 18,918
Change in Net Position 2,847,913
Net Position - Beginning of Year 16,065,435

Net Position - End of Year

$ 18,913,348

The accompanying notes are an integral part of this financial statement.
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SAN LUIS VALLEY IRRIGATION DISTRICT

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE
GENERAL FUND
For the Year Ended December 31, 2020

REVENUES

Assessments

Cooperative Agreements
District Operations
Intergovernmental Revenue
Interest on Investments

TOTAL REVENUES
EXPENDITURES
Administration
Operations and Maintenance
Assessments

Capital Outlay
Debt Service

TOTAL EXPENDITURES
Excess (deficiency) of revenues over expenditures

OTHER FINANCING SOURCES (USES)
Loan Proceeds

TOTAL OTHER FINANCING SOURCES (USES)
Net Change in Fund Balance
Fund Balance, Beginning of Year

Fund Balance, End of Year

The accompanying notes are an integral part of this financial statement.
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GENERAL
FUND

$

569,899
405,041
18,599
2,581,122
18,918

3,593,579

137,136
411,454
32,896
6,524,395
70,673

7,176,554

(3,582,975)

3,807,535

3,807,535

224,560

2,591,270

2,815,830




SAN LUIS VALLEY IRRIGATION DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCE OF GOVERNMENTAL FUND
TO THE STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2020

Net change in fund balance - governmental fund $ 224,560

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their
estimated useful lives and reported as depreciation expense. This is the
difference between capital outlay and depreciation in the current period.

Capital asset additions $ 6,520,034
Depreciation expense (137,829)
6,382,205

Debt proceeds provide current financial resources to governmental funds,
but issuing debt increases long-term liabilities in the statement of net
position. Repayment of debt principal is an expenditure in the governmental
funds, but the repayment reduces long-term liabilities in the statement of
net position.

Loan Proceeds (3,807,535)
Principal payments on Notes Payable 49,018

Some expenses reported in the statement of activities do not require the
use of current financial resources and therefore are not reported as

expenditures in governmental funds.

Compensated Absences (335)

Change in net position of governmental activities $ 2847913

The accompanying notes are an integral part of this financial statement.
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SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
December 31, 2020

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the District reflected in the accompanying financial statements conform to
accounting principles generally accepted in the United States of America applicable to state and local governments.
Accounting principles generally accepted in the United States of America for local governments are those
promulgated by the Governmental Accounting Standards Board (GASB) in Governmental Accounting and Financial
Reporting Standards.

REPORTING ENTITY

Primary Government

The San Luis Valley Irrigation District was organized on December 10, 1908 under the Irrigation Act of 1905 (CRS
37-41-101). The purpose of the District is to provide storage and distribution of irrigation water to landowners in the
District. The District is governed by a Board of Directors consisting of five elected members. The Board has the
power to hire and fire personnel, enter into debt agreements, fund deficits, and adopt budgets. The District
encompasses portions of Saguache, Rio Grande, and Alamosa counties.

Component Units
The District’s combined financial statements include the accounts of all District operations. The criteria for including

organizations as component units within the District’s reporting entity, as set forth in Section 2100 of GASB’s
Codification of Governmental Accounting and Financial Reporting Standards, include whether:

= The organization is legally separate (can sue and be sued in their own name)

= The District holds the corporate powers of the organization

= The District appoints a voting majority of the organization’s board

= The District is able to impose its will on the organization

= The organization has the potential to impose a financial benefit/burden on the District

= There is fiscal dependency by the organization on the District

= The organization is financially accountable to the District

» The organization receives or holds funds that are for the benefit of the District; and the District has access
to a majority of the funds held; and the funds that are accessible are also significant to the District

Based on the aforementioned criteria, the District has no component units.

GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

The government-wide financial statements include the statement of net position and the statement of activities.
Government-wide statements report information on all of the activities of the District. Mainly assessments and

intergovernmental revenues support governmental activities.

The statement of activities reflects the degree to which the direct expenses of a given function are offset by program
revenues. Direct expenses are those that are clearly identifiable within a specific function. Program revenues include:



SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
December 31, 2020

= Charges to customers or applicants who purchase, use, or directly benefit from services, or privileges
provided by a given function or segment and

= Grants and contributions that are restricted to meeting the operational or capital requirements of a particular
function or segment. Taxes and other items not properly included in program revenues are reported as
general revenues.

MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL STATEMENT PRESENTATION

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when a liability is
incurred, regardless of the timing of related cash flows. Assessments are recognized as revenues in the year for which
they are levied. Grants are recognized as revenue when all applicable eligibility requirements, imposed by the
provider, are met.

Governmental fund financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available.
Revenues are considered available when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal period. Expenditures are generally recorded when a liability
is incurred, as under accrual accounting. However, debt service expenditures, as well as expenditures related to
compensated absences and claims and judgments, are recorded only when payment is due.

The General Fund is the only fund of the District and it is the general operating fund of the District. It accounts for
all financial resources of the general government.

ASSETS, LIABILITIES, AND NET POSITION/FUND BALANCE

Cash

The District’s cash and cash equivalents are considered to be cash in bank and certificates of deposit with original
maturity of three months or less.

Capital Assets

Capital Assets, which include land, construction in progress, infrastructure, buildings, vehicles, and heavy equipment
are reported in the applicable governmental activities column in the government-wide financial statements. The
District defines capital assets as assets with an initial, individual cost of more than $5,000. Capital assets are recorded
at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are recorded at
estimated fair value at the date of donation. The costs of normal maintenance and repairs that do not add to the value
of the asset or materially extend assets lives are not capitalized.

Capital assets are depreciated using the straight-line method over the following estimated useful lives:

Assets Years
Infrastructure 30-50
Buildings 30
Heavy Equipment 15
Vehicles 5-10
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SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
December 31, 2020

Net Position

Net position represents the difference between assets, deferred outflows of resources, liabilities, and deferred inflows
of resources. Net position should be displayed in the following three components:

Net investment in capital assets- consists of capital assets, net of accumulated depreciation, reduced by the
outstanding balances of any borrowings that are attributable to the acquisition, construction, or improvement
of those assets. Deferred outflows of resources and deferred inflows of resources that are attributable to the
acquisition, construction, or improvement of those assets or related debt should be included in this component
of net position.

Restricted- consists of restricted assets reduced by liabilities and deferred inflows of resources related to those
assets. Restricted assets consist of assets that have limitations imposed on their use either through enabling
legislation or through external restrictions imposed by creditors, grantors, or laws or regulations of other
governments.

Unrestricted- consists of the net amount of assets, deferred outflows of resources, liabilities, and deferred
inflows of resources that are not included in the determination of net investment in capital assets or the
restricted components of net position.

Fund Balance

Fund balances are reported by classification based on the extent to which the District is bound to honor constraints
for the specific purposes on which amounts in the fund can be spent. Fund balances are classified in one of the
following five categories:

Nonspendable Fund Balance- amounts that cannot be spent because they are not in spendable form-such as
inventory and prepaid expenditures.

Restricted Fund Balance- amounts restricted when constraints placed on the use of resources are either (a)
externally imposed by creditors, grantors, contributors, or laws or regulations of other governments or (b)
imposed by law through constitutional provisions or enabling legislation.

Committed Fund Balance- amounts that can only be used for specific purposes as a result of constraints
imposed through adopted resolution of the Board of Directors, the highest level of decision making authority.
Committed amounts cannot be used for any other purpose unless the Board removes those constraints by
taking the same type of action. Committed fund balances differ from restricted balances because the
constraints on their use do not come from outside parties, constitutional provisions, or enabling legislation.

Assigned Fund Balance- amounts a government intends to use for a specific purpose; intent can be expressed
by the Board of Directors or by an official or body to which the governing body delegates the authority.

Unassigned Fund Balance- amounts that are available for any purpose; these amounts are reported only in
the General Fund.

When an expenditure is incurred for purposes for which both restricted and unrestricted net position/fund balance is
available, the District considers restricted funds to have been spent first. When an expenditure is incurred for which
committed, assigned, and unassigned fund balances are available, the District considers amounts to have been spent
first out of committed funds, then assigned funds, and finally unassigned funds, as needed, unless the Board of
Directors has provided otherwise in its commitment or assignment actions.



SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
December 31, 2020

Encumbrances

The District does not record purchase orders in the accounting system until invoices are ready for payment.
Unfulfilled purchase commitments outstanding at the end of the budget year are re-budgeted in the succeeding year.
End of the year fund balance intended to be used in the succeeding year is reported as designated fund balance.

Use of Estimates

The preparation of the financial statements in conformity with U.S. generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures. Actual results
could differ from those estimates.

NOTE 2 STEWARDSHIP, COMPLIANCE. AND ACCOUNTABILITY

Budgets and Budgetary Accounting
The San Luis Valley Irrigation District follows the procedures outlined in the Financial Management Manual — A
Guide for Colorado Local Governments — when preparing annual budgets for each fund. Budget procedures include;
1) Preparation of budget documents by administrative staff shall be submitted to the Board no later than
October 1 of each year.
2) Publication of a notice stating that the budget is available for public inspection.
3) Discussion of the budget in a meeting open to the public.
4) Adoption of the budget in a public meeting by appropriate resolution.
Formal budgetary integration is employed as a management control device for all funds of the District. All fund
budgets are adopted on a basis consistent with U.S. generally accepted accounting principles (GAAP). The total
expenditures of the General Fund cannot exceed the budgeted amount unless a supplemental appropriation is adopted.

The Board of Directors did not adopt supplemental appropriations during 2020. All budget amounts presented in the
accompanying supplementary information reflect the original budget and the final amended budget, if applicable.

NOTE 3 CASH AND DEPOSITS

A summary of cash and deposits for the District are as follows:

Cash on Hand $ 40
Cash Deposited with Banks 2,846,858
Total Cash and Deposits on Statement of Net Position $ 2,846,898

Cash and Deposits

Colorado State Statutes govern the District’s deposits of cash. The statutes specify eligible depositories for public
cash deposits, which must be Colorado institutions and must maintain federal insurance (FDIC) on deposits held.

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government deposit cash in
eligible public depositories, determined by state regulators. Amounts on deposit in excess of federal insurance levels
must be collateralized in accordance with the PDPA. PDPA allows the institution to create a single collateral pool for
all public funds to be maintained by another institution or held in trust for all the uninsured public deposits as a group.
The market value of the collateral must be at least equal to the aggregate uninsured deposits.
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SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
December 31, 2020

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the District’s deposits may not be returned to it. The
District does not have a deposit policy for custodial credit risk. As of year end $2,186,575 of the District’s bank
balance of $2,849,633 was exposed to custodial credit risk. Deposits exposed to credit risk are collateralized with
securities held by the pledging financial institutions through PDPA.

NOTE 4 ACCOUNTS RECEIVABLE

Of the total accounts receivable balance of 367,743, 62% is concentrated with Rio Grande Water Conservation
District and 27% is concentrated with Colorado Parks and Wildlife.

NOTE 5 CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2020, was as follows:

Balance Balance
12/31/2019 Additions Deletions 12/31/2020

Governmental Activities
Capital assets not being depreciated
Land $ 417274 % - 3 - $ 417,274
Construction in Progress 20,424,976 6,388,091 - 26,813,067
Total capital assets not being depreciated 20,842,250 6,388,091 - 27,230,341
Capital assets being depreciated
Dam, Spillway, Structures, Laterals, Improvements 6,186,629 - - 6,186,629
Buildings 71,896 38,582 - 110,478
Heavy Equipment 347,766 61,501 - 409,267
Vehicles 161,316 31,860 - 193,176
Total capital assets being depreciated 6,767,607 131,943 - 6,899,550
Less accumulated depreciation for
Dam, Spillway, Structures, Laterals, Improvements 2,074,647 112,129 - 2,186,776
Buildings 71,896 1,286 - 73,182
Heavy Equipment 308,883 13,945 - 322,828
Vehicles 128,304 10,469 . 138,773
Total accumulated depreciation 2,583,730 137,829 - 2,721,559
Total Capital Assets being depreciated, net 4,183,877 (5,886) - 4,177,991
Governmental Activities Capital Assets, Net $25,026,127 $ 6,382,205 $ - $31,408,332

Depreciation expense was charged to the functions/programs of the primary government as follows:

Governmental Activities:
Operations and Maintenance $ 137,829
Total depreciation expense- governmental activities $ 137,829
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SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
December 31, 2020

NOTE 6 DEFERRED REVENUE
The District entered into a contract with the City of Monte Vista for a 30 year lease of water storage in the amount of
$630,000. A $100,000 installment was received in November 2010 and the remaining $530,000 was received in June

2014. The storage fee revenue will be recognized in equal amounts of $21,000 per year ($630,000/30 years). At
December 31, 2020, the balance of deferred revenue is $0.

NOTE 7 LONG-TERM DEBT

Long-term liability balances for the year ended December 31, 2020. were as follows:

Balance Balance Due Within
12/31/2019 Additions Deletions  12/31/2020 One Year

Governmental Activities

Colorado Contract #C153318 $ 7,451 § - §$ 3670 § 3,70 § 3,780
Colorado Contract #C153386 162,743 - 24,032 138,710 25,018
Colorado Contract #C153478 268,071 - 21,313 246,756 22,378

Total Colorado Contracts 438,265 - 49,015 389,246 51,172
Rio Grande Cooperative Project Loan 11,099,569 3,807,535 - 14,907,104 -
Compensated Absences 14,127 335 - 14,462 -
Total $11,551,961 $ 3,807,870 $49,015 $15310812 § 51,172

Colorado Contract #C153318

This 3% loan was received in 1979 from the Colorado Water Conservation Board. Original amount of the loan was
$90,000 and the annual payment is $3,893 including interest. The loan is payable over 40 years with final payment
in the year 2021. Loan payments are subject to deferral by agreement between the District and Conservation Board.

Colorado Contract #C153386

The District entered into a contract dated June 1, 1982 with the Colorado Water Conservation Board. The contract
calls for a total advance of $1,134,500 of which $619,500 does not have to be repaid in recognition of certain water
storage rights received by the State. The original principal balance was $515,000 repayable over 40 years at 5%
interest. Annual payments are $32,063 including interest.

Colorado Contract #C153478

The District entered into a contract dated April 26, 1991 with the Colorado Water Conservation Board. The contract
calls for the total advance of $1,097,535 with $571,448 being treated as a grant and $526,087 being treated as a loan
repayable over 42 years at 5% interest. Annual payments are $34,716 including interest. The contract is collateralized
by 419 acre feet of reservoir water.

The annual requirements to amortize the three Colorado contracts payable as of December 31, 2020 are as follows
and were adjusted to conform to amortization schedules provided by the Colorado Water Conservation Board.
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SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

December 31, 2020
Year Ending
December 31 Principal Interest Total
2021 $ 5L172°$ 19392 § 70,564
2022 49,876 16,904 66,780
2023 52,369 14,410 66,779
2024 54,988 11,791 66,779
2025 57,737 9,042 73,500
2026-2029 123,106 15,763 138,869

$ 389,248 $§ 87,302 $§ 476,550

Rio Grande Reservoir Rehabilitation-Phase 2 Loan

The District entered into a contract dated May 9, 2018 with the Colorado Water Conservation board for a
$15,000,000 loan. The contract calls for the loan proceeds to be received as reimbursement of 60% of expenses
incurred as the Rio Grande Reservoir project is completed. Annual payments are $637,949 including interest with
repayments not beginning until after substantial completion of the project.

NOTE 8 ASSESSMENT REVENUE
Assessments are set at $1,500 per quarter section on land included in the District. Assessments levied for 2020 are

due in 2020.; the District’s policy is to not deliver water until the assessment is paid. Unpaid amounts become an
enforceable lien against the property.

NOTE 9 DEFINED CONTRIBUTION PLAN

All eligible District employees, participate in a Simplified Employee Pension Plan (the Plan), a defined contribution
plan, authorized by state statute. The Plan is a tax qualified plan under Section 408(5) of the Internal Revenue Code
and all contributions by or on behalf of employees are tax deferred until time of withdrawal.

Employees are eligible immediately upon their employment with the District, and participation is mandatory.
Employee and employer contributions are always 100% vested.

The District contributes a minimum of 8.5% and a maximum of 25% of the compensation of each employee. For
2020, the contribution rate was 8.5%. Each participant is permitted to make additional contributions up to applicable
Internal Revenue Code Limits. For the year ended December 31, 2020, employee contributions totaled $1,200 and
the District recognized pension expense of $14,216.

Plan benefits depend solely on amounts contributed to the plan plus investment earnings, less administrative expenses.

The Plan may be amended by resolution of the Board of Directors but it may not be amended beyond the limits
established by state statute.

NOTE 10 COMPENSATED ABSENCES

Each permanent employee is eligible for a vacation after completing one year of continuous employment. Vacation
credits are earned monthly and credits are applied at the end of the month. All permanent employees shall receive 10
hours per month, maximum of 120 hours or 15 days per calendar year, of vacation credits. Vacation time can be
accumulated from calendar year to calendar year, not to exceed 240 hours or 30 days as of December 31*. Upon
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SAN LUIS VALLEY IRRIGATION DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS
December 31, 2020

retirement, lay-off, termination, dismissal, firing or otherwise leaving the employment of the District, an employee
shall be paid for any accrued annual leave not to exceed 240 hours or 30 days, at the employees’ current rate of pay.
A liability for the accrued vacation at December 31, 2020 has been recorded in the financial statements. The District
also provides for compensation to employees for sick leave, but such benefits do not vest and are not recorded in the
financial statements.

NOTE 11 RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors
and omissions; injuries to employees; and natural disasters. These risks are covered by commercial insurance
purchased from independent third parties. There have been no significant reductions in insurance coverage. Settled
claims from these risks have not exceeded commercial insurance coverage for the current year or the three prior years.

NOTE 12 COMMITMENTS AND CONTINGENCIES

COVID-19

As a result of the spread of the COVID-19 coronavirus, uncertainties have arisen which have the potential to
negatively impact net income. Other financial impact could occur though such potential impact is unknown at this
time, therefore no adjustments have been made to these financial statements.

Rio Grande Reservoir Project

The Colorado Water Conservation Board awarded the District a $5 million grant in 2012 for the design and initial
rehabilitation of Rio Grande Reservoir. In addition, a $25 million loan/grant from Colorado Water Conservation
Board was authorized to complete the improvements of Rio Grande Reservoir. The project includes 1)final design of
the improvements, 2)project management, 3)primary construction components, including a)upstream clay blanket,
b)low level outlet, and c)spillway improvements, and 4)Federal land exchange. Total estimated cost is $20.8 million.

During Error! No document variable supplied., $6,332,303 was spent on the design, engineering, and project
management of the low level outlet and spill way improvements, as well as Federal land exchange consulting. The
remaining costs related to the design, construction, and project management costs for the low level outlet and spillway
improvement will continue in subsequent years. Total cost incurred to date is $26,813,067. Expected completion is
fiscal year 2021 with estimated costs to complete of $100,000.

North Branch Splitter Project

During 2020, the District began a construction project to design and replace the diversion structure of the Farmer’s
Union Canal. Total cost of the project is estimated at $1.3 million. The District was given approval by the Colorado
Water Conservation Board to use remaining funds from Phase I of the Rio Grande Reservoir Project to cover a portion
of the costs. The District is seeking additional grant funds to cover the remaining costs. $55,788 was spent on survey,
design, and permitting for the replacement of the structure during, 2020. The remaining costs related to the design,
construction, and project management for the diversion structure replacement will continue in subsequent years. An
estimated date of completion is not known at this time as they are seeking funding to continue with the project.
Estimated costs to complete are $1.2 million.
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SAN LUIS VALLEY IRRIGATION DISTRICT

REQUIRED SUPPLEMENTARY INFORMATION



SAN LUIS VALLEY IRRIGATION DISTRICT
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND
For the Year Ended December 31, 2020

VARIANCE WITH
FINAL BUDGET
BUDGET AMOUNTS POSITIVE
ORIGINAL FINAL ACTUAL (NEGATIVE)
REVENUES
Assessments $ - 5 - 8 569,899 $ 569,899
Cooperative Agreements 255,000 255,000 405,041 150,041
District Operations 607,785 607,785 18,599 (589,186)
Intergovernmental Revenue 14,755,000 14,755,000 2,581,122 (12,173,878)
Interest on Investments 15,000 15,000 18,918 3,918
TOTAL REVENUES 15,632,785 15,632,785 3,593,579 (12,039,206)
EXPENDITURES
General Government
Administration 211,500 211,500 137,136 74,364
Operations and Maintenance 1,411,750 1,411,750 411,454 1,000,296
Assessments 50,000 50,000 32,896 17,104
Capital Outlay 17,175,246 17,175,246 6,524,395 10,650,851
Debt Service 70,673 70,673 70,673 -
TOTAL EXPENDITURES 18,919,169 18,919,169 7,176,554 11,742,615
Excess (deficiency) of revenues over expenditures (3,286,384) (3,286,384) (3,582,975) (296,591)
OTHER FINANCING SOURCES (USES)
Loan Proceeds - - 3,807,535 3,807,535
TOTAL OTHER FINANCING SOURCES (USES) - - 3,807,535 3,807,535
Net Change in Fund Balance (3,286,384) (3,286,384) 224,560 3,510,944
Fund Balance, Beginning of Year 3,286,384 3,286,384 2,591,270 (695,114)

Fund Balance, End of Year $ - 5 $ 2815830 % 2.815.830

Notes to Required Supplementary Information
The basis of budgeting is the same as GAAP.
This schedule is presented on the GAAP basis.
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